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Legal Structure: BNYM & Vestwell
The Bank of New York Mellon Corporation

(Bank Holding Company)

Ticker: BK

Mellon Holdings LLC

Vestwell Holdings, Inc

(Minority Investor)

The Bank of New York 
Mellon

(the ‘Bank’)

(Custodian & Mutual Fund Accounting)

BNY Mellon Investment 
Services (US), Inc.

(Record Keeping, Call center, Operations, 
Reporting, Tax & Correspondence)

Vestwell Holdings, Inc.

Vestwell Advisors, 
LLC

Vestwell Trust 
Company, LLC (in 

formation)

Vestwell 
Administrative 
Services, LLC

Sumday 
Administration, LLC

(Program Management)
Vestwell, LLC 

Sumday has been acquired by Vestwell, a 
fintech organization that provides 
workplace savings programs to client. 

BNY Mellon is an equity shareholder of 
Vestwell.
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We are

We are the engine that powers 
workplace and State sponsored 
investing & savings programs

FINANCIAL ADVISORS

WORKPLACE
SAVINGS INITIATIVES

Looking for ways to scale their practice in the 
SMB space, leveraging technology

INDIVIDUAL / RETAIL 
SAVINGS INITIATIVES

INDIVIDUAL & EMPLOYEE SAVERSPLAN SPONSORS
Looking for a holistic view of their 
savings accounts as well as easy 
sign-up and management

Looking for ways to introduce new 
benefits (like HSAs) while 

minimizing administrative burden

PARTICIPANT
PLATFORM

Powered by

Company DC/DB Plans

Health Savings Accounts

Company Stock Plans

Retirement / IRA 

ABLE

College Savings

• Built a proprietary enterprise 
infrastructure with modern 
architecture

• Powering some of the largest 
workplace and state savings 
providers in the country

• Creating program expansion, 
business client retention, and 
individual prospective client growth  
with no tech & operational lift

• Leveraging Sumday’s expertise in 
the State-sponsored savings space
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Client Structure

Alabama ABLE Savings Plan

Vestwell (Sumday Administration, 
LLC)

Program Manager/Customer Interface

The Bank of New York Mellon

Custodian, Trading, Rebalancing, 
Mutual Fund Acctg, Performance

BNY Mellon Investment Services 
(US), Inc.

Transfer Agency, Record Keeping, 
Call center, Operations, Reporting, 

Tax & Correspondence

Callan LLC.

Investment Adviser

All existing Sumday and BNY Mellon employees will continue to service the Alabama ABLE Savings 

Plan. The only change is with the legal structure. 


